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• i '/ ; The percentage rate may not exceed the amount necessary to

'• ;• <-:',. generate funds sufficient to defray the estimated cost of the

, . : operations of the Commission and the Public Staff for the

- '; upcoming fiscal year, including a reasonable margin for a reserve

: fund. The amount of the reserve may not exceed the estimated cost

of operating the Commission and the Public Staff for the upcoming

fiscal year. In calculating the amount of the reserve, the General

•
;

. Assembly shall consider all relevant factors that may affect the cost

> - of operating the Commission or the Public Staff or a possible

. unanticipated increase or decrease in North Carolina jurisdictional

;/ revenues.

r
. (3) If the Commission, the Public Staff, or both experience a revenue

'if.«o. . . shortfall, the Commission shall implement a temporary regulatory

:'iv /- fee surcharge to avert the deficiency that would otherwise occur.

. o ' ''u. In no event may the total percentage rate of the regulatory fee plus

,
' any surcharge established by the Commission exceed twenty-five

hundredths percent (0.25%).

(4) As used in this section, the term "North Carolina jurisdictional

;-.v. revenues" means all revenues derived or realized from intrastate

- / , tariffs, rates, and charges approved or allowed by the Commission

or collected pursuant to Commission order or rule, but not
'

, including tap-on fees or any other form of contributions in aid of

construction.

(bl) Electric Membership Corporation Rate. - For the purpose of

providing the oversight authorized by G.S. 62-53 and G.S. 117-18.1,

beginning with the 1999-2000 fiscal year the North Carolina Electric

Membership Corporation shall pay an annual flat fee to the fund established

in subsection (d) of this section. The amount of the annual fee shall be as

established by the General Assembly by law.

When the Commission prepares its budget request for the upcoming fiscal

year, the Commission shall propose the amount of the regulatory fee. For

fiscal years beginning in an odd-numbered year, the proposed amount shall

be included in the budget message the Governor submits to the General

Assembly pursuant to G.S. 143-11. For fiscal years beginning in an even-

numbered year, the proposed amount shall be included in a special budget

message the Governor shall submit to the General Assembly.

The amount of the fee proposed by the Commission may not exceed the

amount necessary to defray the estimated cost of the operations of the

Commission and the Public Staff for the regulation of the electric

membership corporations in the upcoming fiscal year, including a

reasonable margin for a reserve fund. The amount of the reserve may not

exceed the estimated cost of the Commission and the Public Staff for the

regulation of the electric membership corporations for the upcoming fiscal

year. The fee will be assessed on a quarterly basis and will be due and

payable to the Commission on or before the 15th day of the second month

following the end of each quarter.

(c) When Due. — The regulatory fee imposed under this section section

,

except the fee imposed by subsection (bl) of this section, is due and payable

to the Commission on or before the 15th day of the second month following
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